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Disclaimer

This material provides general information about PT Barito Renewables Energy Tbk (“BREN” or the “Company”) and is intended solely for informational purposes. Investors

are encouraged to assess its suitability for their investment needs and seek professional advice tailored to their specific situation. Reliance on this material is undertaken

entirely at the individual's own risk. The information herein is not an offer to sell or a solicitation to purchase securities or interests in the Company, nor is it intended to

provide, and should not be relied on for, investment, tax, legal or financial advice. To the maximum extent permitted by applicable law and regulation, the Company disclaims

all rematerials, warranties, conditions and guarantees, whether express, implied, statutory or of other otherwise, and assumes no duty to any person in connection with this

material.

Without prejudice to the generality of the foregoing, while the material has been diligently prepared, the Company does not warrant or represent that the information or

opinions contained herein is accurate or complete and this material does not encompass all of the information that may be required by Investors to evaluate its presents or

future investment in the Company. Investors are responsible for reviewing the adequacy, accuracy, reliability, and/or completeness of any information or the content of this

material available on this website or fitness for any particular purpose with respect to this material. To the maximum extent permitted by applicable law and regulation, the

Company shall not be liable for any any direct or indirect loss, damage, or expense arising in contract, tort (including negligence), strict liability, or otherwise, including

incidental, consequential, punitive, or special damages, associated with this material, including (without limitation) any course of action taken on the basis of the same.

This material contains “forward-looking” statements that relate to future events which are, by their nature, subject to significant risks and uncertainties. All statements

regarding future financial positions, estimates, strategies, plans, goals, and targets, future developments are forward-looking. The realization of these forward-looking

statements involves known and unknown risks, uncertainties, and factors that may result in materially different outcomes. Such statements are based on numerous

assumptions regarding the Company’s present and future business strategies and operating environment and are not a guarantee of future performance. The Company

does not represent, warrant, or predict that the results anticipated by these forward-looking statements will be achieved. Such forward-looking statements represent, in each

case, only one of many possible scenarios and should not be viewed as the most likely or standard scenario, nor any liability therefore (including direct, indirect or

consequential loss or damage). The Company does not undertake or expect to update or revise this material after its issuance to reflect events or circumstance afterward.

Past performance does not necessarily indicate future results. Investors are advised to consult with its legal, tax, financial and other advisors prior to purchase or subscribe

securities issued by the Company. Prospective investor should ensure that such transactions comply with rules and regulations of his or her domicile. The material is not

directed to any person in any jurisdiction where the publication or availability of the material is or would be prohibited.
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Indonesia’s Leading Clean Energy Producer

Over

20 Years 
of experience

Operating

4
Assets

Total capacity of

981 MW
Geothermal & Wind

USD

151 million
3M25 Revenues

USD

130 million
3M25 EBITDA

USD

42 million
3M25 Net Profit

Rating

Salak-Darajat

Wayang Windu

idAA-

Ba3

BB-

BBB-

Baa3
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Group Structure

SEGPL : Star Energy Geothermal Pte. Ltd   SEGBV : Star Energy Geothermal (Salak Darajat) BV

(1) : Mitsubishi owned 10% of SEGPL 

Barito Wind Energy

SEGPL SEGBV

Hamiding
Wayang 
Windu

Salak 
Darajat

Sekincau 
Selatan

Sidrap II

Sukabumi

Lombok

99.9%

51%90% (1) 81%

100% 100%

100%

Green Era Public

23.6% 11.7%64.7%

100%

Sidrap I

99.9%

(Simplified)

OMI

4% 15% 49%
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Wayang Windu

Type Geothermal

Installed capacity 230.5 MW

Darajat

Type Geothermal

Installed capacity 274.5 MW Operational

Exploration

Salak

Type Geothermal

Installed capacity 397.6 MW

Star Energy Geothermal – Indonesia’s leading geothermal 
producer, with a generating capacity of 903 MW

Suoh Sekincau

Type Geothermal

Pot. capacity 495-875 MW

Hamiding

Type Geothermal

Pot. capacity 275-550 MW
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Sukabumi

Type Wind

Potential capacity 150 MW

Operational

Development

Sidrap 2

Type Wind

Potential capacity 69 MW

Barito Wind Energy – Operator of Indonesia’s first wind farm , on the path to 
become the largest wind energy operator & producer in Indonesia

Lombok

Type Wind

Potential capacity 99 MW

Sidrap 1

Type Wind

Installed Capacity 78.75MW



7PT BARITO RENEWABLES ENERGY TBK

BREN’s Capacity Milestone (MW)

Proven track record over 20+ years in driving capacity growth through 
multiple levers—From technology upgrades to strategic acquisitions

55 55
110 110 110 110 112 112

229 230 231 231

79 79

110

330
150 150 150 150 150

260

271 271 271 275

231 231

330 362 367 377 377

377

377 377 377 381

275 275

381 398

2004 2005 2006 2009 2010 2013 2017 2021 2024 2025

165

385

1994

622 627 637 639

749

877 878 879 886

965 981

1997 2000 2002

590

+16.6
Salak

Darajat

Wayang Windu

Sidrap 1

Salak Binary commissioned 
early 2025, outperformed 

14.2 MW expectations



Industry Update
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RUPTL 2025–2034 underscores the Government’s sustained commitment to 
advancing electrification and decarbonization in Indonesia
Government remains committed to achieving Carbon Neutrality in 2060 or earlier

Installed capacity 2023 New Addition Plan 2025-34 Installed Capacity 2034

• Capacity additions will be implemented in two phases: 27.9 GW during 2025–2030 and 41.6 GW during 2030–2034

• Over 60% of new capacity additions planned for 2025–2034 are designated for renewable energy 

• Rising demand from industrial downstreaming, data centers, and electrification is expected to absorb new capacity

39.4
(54%)25.6

(35%)

5.4
(7%)

2.5
(3%)

0.5
(1%)

Source: BPS, PLN RUPTL 2025-2034

5.6
(8%)

10.5
(15%)

15.9
(23%)

5.2
(7%)

17.2
(25%)

15.1
(22%)

45.0
(32%)

36.1
(25%)

21.3
(15%)

7.7
(5%)

17.2
(12%)

15.1
(11%)

73.5GW 69.5GW 143.0GW
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A total of 42.6 GW of renewable energy capacity will be added by 2034, making it 
the cornerstone of Indonesia’s electrification expansion

56%

23%

18%

4%

9.5GW

2%
13%

2%

56%

27%

19.6GW

44%

44%

12%

3.5GW

8%

14%

64%

14%

2.3GW

60%

4%

20%

13%
3%

7.7GW

Hydro

Geothermal

Solar Farm

Wind

Others

The majority of planned capacity additions will target Jamali, Sumatra, and Sulawesi

Sumatra

Kalimantan

Jawa, Madura, Bali

Sulawesi

Papua, Maluku & 

Nusa Tenggara

Total of 

42.6 GW



Operational & 
Financial 
Performance
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2021 2022 2023 2024 3M24 3M25

6.912 6.845
7.076

6.659

1.727 1.738

2021 2022 2023 2024 3M24 3M25

94% 93% 96%
92% 94% 94%

Net Generation (MWh)

Net Capacity Factor

Backed by proven experience, we remain focused on operational excellence, 
ensuring consistent delivery and solid results

2021 2022 2023 2024 3M24 3M25

29%

23%

33%
31%

20% 19%

Net Capacity Factor

201

160

229
215

33 32

2021 2022 2023 2024 3M24 3M25

Net Generation (MWh)

Geothermal Wind
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Financial Highlights

EBITDA, in USD million & EBITDA margin Net profit attributable to shareholders , in USD million & margin

Revenue, in USD million

Solid financial performance over the years, recording consistent growth

537
570

595 597

145 150

2021 2022 2023 2024 3M24 3M25

+3.6%

442
476

497 502

123 126

82%

2021

84%

2022

84%

2023

84%

2024

85%

3M24

84%

3M25

+4.4% EBITDA Margin

EBITDA

86.0
91.0

107.0

122.1

28.8
34.2

16%

2021

16%

2022

18%

2023

20%

2024

20%

3M24 3M25

23%

+12.4%

Net Profit Margin

Net Profit

Revenue Breakdown, 3M25

Geothermal 

97%

Wind

3%



Growth Strategies
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Our Growth Strategies Pillar

TO BE THE LARGEST AND 
LEADING RENEWABLE ENERGY 

COMPANY IN THE WORLD

1 2 3 4 5

Operate existing plants 

efficiently and at 

optimal capacity

Maintain generation of 981 MW

Maximize the resources 

capacity of existing 

mature fields

Will contribute to additional 105 

MW

Develop the new green 

field prospects

Will contribute to additional 770 

MW – 1,425 MW from 

geothermal and 318 MW from 

wind 

Capitalize our green 

credentials via carbon 

credit and REC revenue

Expand operations to 

overseas / acquire other 

renewable projects

Expansion of renewable energy 

assets through acquisitions
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Key Initiatives

Projects 

Salak Unit 7

Additional Capacity

+40MW

Wayang Windu Unit 3 +30MW

Capex

US$133 million

US$106 million

New Plant Developments/Expansions

Capacity Increase of Existing Units

Salak Unit 4, 5, & 6 Retrofit +7.2MW

Wayang Windu Unit 1 & 2 Retrofit +18.4MW

US$23 million

US$57 million

Darajat Unit 3 Retrofit +7MWUS$27 million

US$346 million +104.6MWTOTAL

Our current initiatives will elevate capacity by 104.6 MW within the next 3 years 

+2MW-Darajat Unit 2 Uprating
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903 27
77

770

Current 

Capacity

2025 2026 2027-2032 TOTAL

Our Future Development Plans

Geothermal Development Plan (in MW)

We aim to reach 1 GW milestone by 2025 through adding capacity in the existing operating assets, before 

reaching 1.94 GW milestone by 2030 through the development of green field projects

79

397

69

249

Current 

Capacity

2026 2027-2032 TOTAL

2,429

Windfarm capacity addition

1,774
Geothermal capacity addition under upside 

case scenario

Geothermal capacity addition under base case 

scenario

655

Windfarm Development Plan (in MW)



Thank you
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