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SLB and Star Energy Geothermal Sign Agreements to Advance
Geothermal Development

Agreements support project planning, drilling services and evaluation
of future geothermal opportunities

Jakarta, 23 February 2026 — Global energy technology company SLB (NYSE: SLB) and Star Energy
Geothermal, a subsidiary of Barito Renewables (IDX: BREN), today announced the signing of multiple
agreements and collaboration frameworks to support geothermal development projects and future
technology deployment in Indonesia and overseas.

The collaboration includes a field development design and planning for the Sekincau geothermal
development project in Indonesia, as well as collaboration frameworks to identify, evaluate and plan
future geothermal opportunities including in North America, and to provide fully integrated drilling
services for the Sekincau project development phase.

Star Energy Geothermal is a leading geothermal developer and operator in Indonesia, with deep
experience in geothermal resource development and operations. The agreements mark a new phase
in the relationship between SLB and Star Energy Geothermal, building on prior technology
collaboration and advancing toward project-level planning and execution, where SLB’s technology,
technical expertise and execution capabilities are applied to improve performance across the project
lifecycle.

“Indonesia has the potential to shape the future of geothermal energy globally, and we see our role
as turning that potential into impact,” said Hendra Tan, President Director of PT Barito Renewables
Energy Tbk and Group CEO of Star Energy Geothermal. “This collaboration marks a decisive step in
building Indonesia-rooted expertise that can be scaled internationally. By uniting Star Energy
Geothermal’s proven operating capabilities with SLB’s global subsurface and execution strengths, we
are positioning geothermal not only as a pillar of Indonesia’s energy transition, but as a globally
deployable solution that accelerates emissions reduction, enhances energy resilience, and creates
sustainable value across continents.”

Under the agreements and collaboration frameworks, SLB aims to improve development efficiency,
reduce subsurface and execution risks, and support the delivery of technically and commercially viable
geothermal projects. These capabilities are critical to scaling geothermal as a reliable, firm energy
source.

“Advanced technology, deep technical expertise and disciplined operational performance, through
integration across the project lifecycle, are essential to scaling geothermal projects,” said Nurzhan
Ongaltayev, managing director, Indonesia, SLB. “These agreements and new collaboration
opportunities apply SLB’s subsurface consulting expertise and global execution experience to support
geothermal development alongside an experienced operator, from project execution in Indonesia to
evaluating opportunities overseas.”



=

Barito Renewables @y

Key points
e Agreements in Asia mark a new phase in the SLB—Star Energy Geothermal relationship,
moving toward project-level planning and execution in Sekincau Project in Indonesia.
e SLB will apply subsurface expertise, integrated planning and well drilling services to
support geothermal development.
e The collaboration includes a framework to evaluate future geothermal opportunities,
including in North America.
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About SLB

SLB (NYSE: SLB) is a global technology company that has driven energy innovation for 100 years. With
a global footprint in more than 100 countries and employees representing almost twice as many
nationalities, we work each day on innovating oil and gas, delivering digital at scale, decarbonizing
industries, and developing and scaling new energy systems that accelerate the energy transition. Find
out more at slb.com.

Media contact: Bonnie Liew, Asia Communications Manager, SLB, Bliew@slb.com

About Barito Renewables

Barito Renewables (IDX: BREN) is a leading renewable energy company in Indonesia and the renewable
energy unit of Barito Pacific Group, committed to providing clean and sustainable energy solutions.
With a strong focus on environmental responsibility and community engagement in its operational
areas, BREN plays a crucial role in Indonesia's transition to a greener and more sustainable energy
landscape. BREN's subsidiary, Star Energy Geothermal, currently operates geothermal power plants
with a total capacity of 910 MW. Through Barito Wind, the company also owns the Sidrap wind power
plant in South Sulawesi with a capacity of 75 MW. Visit the company’s website at:
https://baritorenewables.co.id.

For media inquiries, please contact: externalcommunications@barito.co.id

This publication is a joint press release between SLB and Barito Renewables.
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